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Message Text 


UNCLASSIFIED 

PAGE 01 MANILA 08807 261823Z 

43 

ACTION XMB-04 

INFO OCT-01 EA-10 ISO-OO EB-07 AID-05 CIAE-00 COME-OO 

FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 AGR-10 /076 W 

066440 

R 2609 16Z JUN 75 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 4878 

UNCLAS MANILA 8807 

E.O. 11652: N/A 
TAGS: BPRO, RP 

SUBJ: FCIA CREDIT INSURANCE REQUEST FOR DOLS 5,000,000 SALE OF 

PHOSPHATE ROCK TO PLANTERS PRODUCTS COOPERATIVE MARKETING 
AND SUPPLY, INC. 

REF: STATE 147045 

1. EMBASSY HOPES TO HAVE ANSWERS TO QUESTIONS REFTEL BY 
NEXT WEEK. AS INTERIM RESPONSE IN ANSWER TO EXIM QUESTION 
PARAGRAPH 6 REFTEL CONCERNING DESIRABILITY OF DBP GUARANTEE, 
EMBASSY WOULD ADVISE THAT REQUEST FOR SUCH GUARANTEE APPEARS 
APPROPRIATE IN VIEW OF PLANTERS' DEPENDENCE ON GOVERNMENT 
PRICING AND SUBSIDIZATION POLICIES. IN RECENT MONTHS FIRM 
HAS BEEN OPERATING AT A LOSS DUE TO OVERRIDING PRIORITY 
GOVERNMENT HAS ASSIGNED TO MAINTAINING BELOW-MARKET FERTILIZER 
PRICES FOR FOOD CROPS. EMBASSY DOES NOT FORESEE LIKELIHOOD 
OF FIRM'S DEPENDENCE ON GOVERNMENT BEING SUBSTANTIALLY 
REDUCED IN NEAR FUTURE. 
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